Interim
Report

2021
In conversation with George Goldsmith,
CEO of COMPASS Pathways

Q.

What was your favourite moment of the
last six months?

“

My favourite moment would probably be on 8 July
when we completed psilocybin administration in
our phase IIb clinical trial of COMP360 psilocybin
therapy for treatment-resistant depression. That
was the culmination of a huge effort by so many
people who worked together and got this done,
despite the global pandemic. They even exceeded
that target of 216 patients - the final number was
233! We are close to finishing the trial now and
this moves us further along our path of bringing
psilocybin therapy to patients.
The progress we’re making with expanding our portfolio has also been
a highlight. We’re working with investigator-initiated studies that use our
COMP360 psilocybin to explore new indications such as anorexia nervosa and
bipolar disorder. Earlier this year, Imperial College London published a study
in the New England Journal of Medicine, which showed signals of positive
activity in COMP360 compared with a leading antidepressant, for major
depressive disorder.

“

Q.

What was the most challenging issue of the last six months?

“

If you don’t feel challenged, you’re not trying hard enough, so I would usually
say that challenge is a good thing! I would say one of the most difficult issues
has been the controversy and misunderstanding around our patent approach.
There has been commentary in the media that suggested we were trying to
patent soft furnishings and hand-holding, and other items involved in the
therapy setting. We’ve said many times that we seek patents that protect our
investment in our innovation, which includes our drug substances and how
they are used. The examples of how the therapy is used are no more than that
– examples. Certainly not items we are trying to patent.
We have been granted an additional four patents in the last six months, taking
us to eight in total, so we have made great progress on patents. And none of it
has to do with room décor.

“

Q.

What are you most proud of?

“

The team. We have an amazing group of 100 people now - many of them
haven’t even met each other because of lockdown! But we all work closely
together and every single person is committed to our goal of transforming
mental health care for patients who are suffering. We continue to build on our
experience and expertise, with new hires in all functions but particularly in our
R&D and Digital teams.
I’m also proud that we helped to establish mental health as one of the seven
critical missions of the UK Government’s new life sciences strategy. This
highlights the huge unmet need and the fact that “everyone has a story” –
which is also the title and theme of the podcast we have launched to try to
eliminate the stigma of talking about mental health.

“

Honestly, there have been so many highlights in 2021 so far - you can read
about them in this interim review. The rest of the year will be busy too,
with data expected from our phase IIb clinical trial, new studies and new
indications, and further investment in our team, technologies and portfolio.
Thank you all for the continued support.
Warm regards,

George

Business highlights
January 2021
First Centre of
Excellence established
Sheppard Pratt (Baltimore,
USA) is our first Centre of
Excellence and will model the
“clinic of the future”, working
as a research facility and
innovation lab

February 2021
Discovery Center
expanded
We have created a network
of world-leading scientists
from across the US, working
together from their own
labs, in an expansion of our
Discovery Center

March 2021
Two US patents granted
Eight patents have now been
granted (three in the US, two
in the UK, one in Germany,
and two in Hong Kong)

April 2021
Wayne J Riley joins
COMPASS board
Wayne is President of the
State University of New York
Downstate Health Sciences
University, Brooklyn

NEJM publishes study
using COMP360
psilocybin
Exploratory study at Imperial
College London shows
signals of positive activity
in COMP360 psilocybin
compared with escitalopram,
for major depressive disorder

Follow-on financing
round completed
raising $165.6m

June 2021
Support for diversity
in neuroscience
COMPASS becomes Founding
Supporter of the British
Neuroscience Association’s
inaugural Scholars
programme

Podcast launched
“Everyone has a story: talking
about mental health” aims to
eliminate stigma and open
up dialogue

July 2021
MoU signed with
Kings College London,
and South London
and Maudsley NHS
Foundation Trust

Completion of
COMP360 psilocybin
administration in
phase IIb trial

Memorandum of
Understanding to develop
partnership to accelerate
psychedelic research and
develop new models of
mental health care in the UK

to 233 patients, exceeding
target recruitment of 216.
On track to report data
by end 2021

Danielle Schlosser
joins as Senior
Vice-President,
Clinical Innovation

Guy Goodwin joins as
Chief Medical Officer

Danielle was previously
Behavioural Health Lead
at Verily, a sister company
to Google

Guy is Emeritus Professor of
Psychiatry at The University
of Oxford

August 2021
White Paper:
Responding to
an urgent mental
health crisis

Our White Paper looks at the
state of mental health care
in the US, with a focus on
treatment-resistant depression

Financial highlights
3 months ended
30 June 2021

3 months ended
30 June 2020

6 months ended
30 June 2021

6 months ended
30 June 2020

Cash

N/A

N/A

$316.3

$67.6

R&D
expenses

$11.4

$6.7

$18.2

$11.9

G&A
expenses

$8.2

$11.0

$14.9

$14.4

Other
income

$2.0*

$1.5**

$2.9***

$1.6****

Net loss

-$17.5

-$16.2

-$30.2

-$24.8

Net loss
per share

-$0.44

-$1.65

-$0.79

-$2.61

million

million
million

million

million

million

million

million

million

million

million

million

million

million

million

million

million

million

* includes $0.6 million of losses on foreign exchange, offset against a beneﬁt of $2.6 million from R&D
tax credits for the three months ended 30 June 2021
**

includes $1.0 million gain on foreign exchange, $0.2 million in interest income and a beneﬁt of
$1.0 million from R&D tax credits, offset against a loss of $0.7 million in the change in fair value of
convertible loan notes for the three months ended 30 June 2020

*** includes $1.2 million of losses on foreign exchange, offset against a beneﬁt of $4.1 million from R&D
tax credits for the six months ended 30 June 2021
**** includes $1.1 million gain on foreign exchange, $0.2 million in interest income and a beneﬁt of $2.1
million from R&D tax credits, offset against a loss of $1.7 million in the change in fair value of
convertible loan notes, for the six months ended 30 June 2020

A signiﬁcant
milestone in
mental health
research
Completing a phase
IIb clinical trial in
psilocybin therapy for
treatment-resistant
depression

Psilocybin therapy:
one of the most promising
innovations in psychiatry
today

Treatment-resistant
depression (TRD):
signiﬁcant unmet
medical need

COMP360

100 million people

COMPASS’s synthetic psilocybin is
administered in conjunction with
psychological support from specially
trained therapists

suffer with depression which is not helped
by existing treatments
Associated with longer depressive
episodes, higher risk of suicide,
lower productivity at work, greater
ﬁnancial burden

COMP360 has been designated a
Breakthrough Therapy by the US FDA

Clinical development programme

Phase I

Phase IIb

Phase III

Completed

Dose-ﬁnding study

To follow in

COMP360 psilocybin therapy
administration completed

pending phase
IIb results

World’s largest

Large-scale
pivotal trials,
prior to
application for
marketing
approval

2019
89

2022

July 2021

healthy participants

psilocybin therapy study
Data expected in

late 2021

22 sites
10 countries
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Aalborg
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Leiden

Klecany

Atlanta
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Barcelona

Lisbon

233 TRD patients

(exceeding target recruitment of 216)

>300 people involved in the trial
including:

Principal and
sub-investigators

Study co-ordinators

Pharmacists

Study nurses

Raters

Therapists

Clinical research organisation
partners and suppliers

Randomised, controlled, double-blinded study
Dose-ﬁnding study comparing

25mg and
10mg with 1mg of COMP360,
administered with psychological support
Patients followed up for 12

weeks

Making psilocybin therapy accessible to
patients with serious mental health illnesses

Large-scale
phase IIb trial –
data generated

Pivotal
phase III trials –
data generated

Regulatory
approval

Reimbursement
and integration
into health
systems

Widespread
access for
patients
with TRD

Additional
indications for
psilocybin
therapy, as well
as new
compounds
developed

“This has been an amazing effort by the whole team
and is a huge step forward towards our goal of
getting psilocybin therapy to patients in need ”
George Goldsmith, CEO and Co-founder, COMPASS Pathways

